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G. KIBRIA & CO.
CHARTERED ACCOUNTANTS

lndependent Auditor's Report
To the Shareholders of CONTINENTAL INSURANCE LIMITED
Report on the Audit of the Financial Statements

Ooinion

\rye have audiled the financial statements of CONT NENTAL INSURANCE tllV TED (ihe Cornpany), which comprise lhe Statement of
Finafcial Position as at 31 Decembef 2020, the Statement 0i proflt of loss and other Comprehensive ncome, Proflt or Loss Appfopriation,
Consolidated & Speciiic Class of Business Revenue Accounts, Statement of Changes in Equlty and Statement of Cash F ows for the year
then ended, and noles 10 the iinancia statements, inclld ng a s!mmary oi sig nlficant accou nting policies.

n our opnon, excepl for the matters discussed ln the Easls for Qua/lted opldo, secion of this report, the acco.npanying financial
slaterrents present fairly, in all mate al respects, the frnancial position of the company as of 31 Decembef 2020, and its financial
performance and ils cash flows for the yeaf then ended n accordance wilh nternational Financal Reporting Standards (lFRSs), the
Companies Act 1994, the Insurafce Aci 2010, the nslfance Rules 1958 the Securities and Exchange Rules 1987 and other appl cab e
laws and reguiatons

Basis for Qualified Opinion

1. There Company did irotconsider Deferred Tax Gaif ofBDT 8,57 644 when calculating Earnings PerShare (EPS)resutiiq na
clerical errof. Withoutthis error, the EPS would incfease from BDT 1 29 to BDT 1.31.

, 're conducted olraudrtin accordance with Intemational Standards on Auditng (lSAs) Our responsibiltes under those standards are
iirdher described n the Auditors' Responsibiilties for the Audit oi the Financia Statements section of our repod We are ndepend€nt 0f
:"e Company in accordance wiih the nternaiional Ethics Standatds Board for Accountants' Code of Ethics fot Professiona Accountants
E S BA Code) together with the ethical req uirements th al are re evant to 0u r aldlt of the financ al staterients n Bang lades h, and we have

',i iilll€d our other eth ical fesponsibilities in accordance wiih the IES BA Code We be ieve th at lhe audlt ev defce we have obtatned s
sJfilcient and appropriate to provide a basis fof our opinion.

Emphasis of Matter

i'Je draw atteniion to Note 11 01 of the financialstatements, which describes matters related to impiemeniation ofinvestment po icy for
^cn ife nsurance companles as issued by lhe IDRA. Our opinion !s noi mod fied in fespect oi lh s matter.

Key Audit Matters

(ey aud it matters are those matteE that, n ou r profess on a jldg ment, we re of most s ig n iicance in ou r audlt 0f the consolld ated and
separate ilnancial slalemenls of the current period. These matlers were addressed in ihe coniext of ouf audil 0f ihe iinanc a statements
as a whole, and n form ng our opinion theTeon, and we do not provide a sepafate opinion on ihese maflers.

\
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PRE[IIUM
tem in he

s:atement of profit and loss & proflt and oss
aopfopriation accounl The Company has reported gross
:,emium of Taka 569,660,438 fo. the ended 31
:ecember 2020 (Taka 524,141,174 for the year ended
3' December 2019).

srcss geneGl inslnnce prcmium comprises he lotal
:'emrum @cetued duing the accountng penod for the
:"0re penod oi coveEge forwhrch insurance poicy has
:!en lssued by confacb wilfl Conlrnental Insu€nce
- ri ted

:,ven be lrnportant nafure, connectons to olhef items
rr ifie iinanciai slatements the sensilivtty of the ltem
!nd be rmportance to keysiakehodefs of lhe Company
re be ieve his area leve ofnsk

D€*tils ot Premium Income h?ve be€n included in ilote 1l Ind Anrcxue' C to the slai€mants.

ludit Ref# GKC/20-21/A/248
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The pocedures that were perfonned In order to mitigate thrs rsk are lisled below:
> Camed out anal!4ical pocedu €s and recalculated prcmum for lhe peiod
> Camed outcul of{ testrng lo engrre lneaned premilm income has notbeen ncloded

ia the oremium income reooded in theveaf.
> On a sample bass, rcviewed policy lo ensure apprcprjate poicy stamp was aflixed to

the contractand lhe same has been reflected n the prcmilm reg ster
> Tested on a samp e bas s fiat tie premiu rn has been depos ted n he desiqnated

bank accolnt For each sampe, we also tested vlheher appropriate VAT was
collected and deoosited to bank.

> Fora sample of nsurance conlracts, lested to see fapprcpiale levels ofre-insumnce
was done and whetierlhe re-insurance was deducted from ttle gaoss premium.

> Applying ludg nent, assessed whether there s any irnparnnent of the rc- nsure..
> Assessed tie appopnateness, prcsentation and disclosute aga nst €levant

accounting slandads, Insurance Act 1938 (as amended n 2010), Insurance Rlles
1958 and oherapplicable rules and regulations and regulalory gutdelines.



ii: ?i4rcn6g to dre financial statemenb, IFRS 16
- ..:. 5j oeco4es efeclve for ar rudt repo{rg bE i1n nq
' :- ,1er 01 January 2019 which replaces lhe exisbng
-_:-aional Accountng Standard 17 Leases
,:_:.:nial Insurance Lirnited has implemented he
-.:':=ei efospectrve approach for lhe fansilion
?::-"r.! The Company €poded a Right oi Use Asset
.1r -:ase Liability worh BDT 16,462,861 0n he
:=:?-€.i oi Flnanciai Postbon.

ililaib of IFRS

ESTITAIED
-- s ;_c..iri represenls tie claim due or intimated irom
:; .s--4 and involves signiiicant i0dgment and risk oi
-_:E'==::nenl As at December 31, 2020, he repoftd
:3a-:i -'ier he head of estjrnated jiability in respect 0l
:-::_:'; claims whelher d0e ol intmaled was Taka
::: :1.:- and CIa ms paid in he Year ended

:i,::-:-i 31 2020 was Taka 24,557,634 (outstanding
:e:-= = 3i Decembe.31, 2019 was Taka 7,441,236
{: r 3:a ,ab for he year ended December 31, 2019
.-.-1.aa233216)

-_s:-nscn has a direct impact on he proiitability and
!:-,::. :; re company whlch makes it an irnponant
-:- 'r. (q stakeholdels. Considering ib impact on
_-::E _e ters on tbe financlal stalemenls, ts
=::._! 3.d imporiance to key slakeholde|s, we
:rp.=:s a:ea possesses high levelofrisk.

lH'kof

:l:er nfomation

,..:- ?::-eii ls responsibie for lhe othe. information. The othe. lnformation comprises all of the information in lhe Annual repQrt olher than
-: .-.-l.a siatemenis and our auditors' report thereon. The direclors are respofsib{e for the other information Our opinion 0n the
. -:.: : s:?temenls does not cover the other information and we do not express any form of assurance conclusion thereon.

- r,--:::cn with olr audit of the llnancial statemenis ouf responsibility is io read the other inforrna|on and, in doing so, consider
.-.:-:. :-e other information is materia{ly incorsistent with the financial staiemenls or our knowledge obtained n the audlt or otheMise

=:E:. :. 9e mateTiallv misslated. lf, based on the work we have performed, we conclude thal there is a material misstalemenl of this

::-: '- ' : 'Tation,wearerequiredtofepodthatfact.Wehavenothingtoreporlinthisregard

iF:.isibilities of lllanagement and Those Charged with Govemance for the Financial Statements and lnternal Controls

, , :- r:: - e ni ls fesponsible for the preparation and fair presenlalion of the financia statements in accordance wlth lF RSs' ihe Companies
:_ : . : i .a :ne tnsuranceAc i2010, the lnsuranceRules lg5S, thesecur l t iesandExchangeRules l9STandothe tapp lcab le lawsand
=:_ ::l-s 3nd for such iniernal control as managemeni d€ierrnines is necessary to enable the preparation of frnancial staiements that

:-. -": rcm mateial missiatement, whether dle 10 fraud orercr.

- :'.::.-g the financial statements, management is responsible for assesslng the Company's ability to conUnue as a golng concern,

: :: :5 ̂ j ; applicable, maiiers related lo going concem and using lhe going concern basis of accounting unless managemenl eilher
-::-:::o qLridate lhe Company or to cease ope.alions, ot has no realistc altemative buito do so

--::: r-arced w th governance ate responsib e for oversee ng the Company's financial repoltng process

lJo.to/s Responsibilities forthe Audit ot the Financial Statemenls

:,' :..:i,ves are to obtain reasonable assurance aboutwhelher the financialstatemenis as a whole are free ffom material msstatemenl,
^-:i-a- l,re lo ffaud or eror, and to issLre an audilols report lhat inclldes ouf opinion Reasonable assurance is a high leve of

:::-.:-t9 bui s not a guarantee lhat an aldiicondlcted rn accordance wth lSAs will aways detect 3 matera msstatementwhen it

- .1-

: _.-. 2.- 3KCl2l-21 1N248

We obtained an wderslanding o{ lhe managements process for implemeniing IFRS 16
Leases, lncluding frnancial confob designed by he management to mitigale fie risks
assessed by us independenlly. We tested hose @levant confols and adopted a cont'ol
rely slrategy. Furlhennore, io mitjgate he inherent risk in this audit a.ea, our audit
approach rncllded lesting olthecon8ols and substanlive audil prccedures, includiig:

> Obtained and read lhe accountifg policy for cornpliance wili IFRS 1 6 Leases
> Obtained listin! o{ all contracls ftom lhe manaqement and tested he

contacts on a sample basis for impact under IFRS 16 Leases. In 'espect ol
tie contracb selected tortestng;

> ObEned and Jssess he bonowng ?les
> Tested lhe assumptlons used in Lhe calculation model fo. $e sample

contracts selected for testng;
> Assessed lhe dlsclosures witr n the financial shternents.

The procedures that were pedomed in oder to mitigate dris dsk are listed belowl
> Obtained an undeBtandiFg ol he inlernal confols around lhis ilnancial statemenl 1me

ite.n. This allowed us to gain a betier undectanding oi lhe prccess as welas design
better substanNe orccedures

> Obiainedsamples ofclaimed policies and crcss checked wih claim.
> For samples selected, obtarned copies of suruey rcporb and cross checked wilh

tesPectve ledgers.
> Reviewed the claim commitlee .,reefing rninutes abolt decrsron aboul impendLng

clarms
> Tested sample of claim paymenb wth ntimation letter, sutuey €port bank statement,

claim paymeflt reg st€r and !€feralledger.
> Assessed the appopriateness, p@sentaton and disclosure against relevant

accounting standads, lnsurance Act 1938 (as amended in 2010) lnsurance RLrles
1958 and olher applicabe rues and regllallons and reguiatory gudelines



?xLsts. l\y'issiatemenls can arise lrom fraud or errcr and are considered material il lndividually or in the aggregale, they colld reasonably

re exoected to influence the economic decisions oflsers taken on lhe basis oi these financlaisiatemenls

:j Dart of an audtt n accordance wiih lSAs, we exercise proiessional judgment and mainiain prcfessional skepticism throughout the audil
r,a 31so:
> ldentit and assess ihe sks of material misstalement of the flnancial statements, whelher due to fraud or ercr, design and pertorm

audit procedufe$ responsive i0 those risks, and oblain audit evidence that is sufficient and approptiate to provide a basis ior our

opinion. The risk oi ;ot deiecting a material misstalement resulting from fiaud is higher than lor one resulting from errof, as iraud

nay lnvolve collusion, forgery, inteniional omissions, mistepresentations, or the ovenide of internal control.
> Cbiain an underslanding of internal controi televant t0 the audit in order to design audii pfocedures that are appropriate in ihe

cfcLmslances
> :valuate the appfopriateness of accounting policies used and the reasonableness of accounting estimaies and re ated disclosures

.rade by managemenl.
> Snctude on thi appropriateness of management's use of the going concern basis of accounting and, based on the audil evidence

lbtained, whelher a nraterial uncertainty ;xists related to events or conditions that may cast significant doubt on the Company's

acilty to continue as a going concern. lf we conclude that a material uncedainty exists, we are required to draw attention in our

aldito/s report to the reiated disclosures in the financial statements or, if such disclosures are lnadequale, io modlfy our opinlon
Cur conclusions are based on the audit evidence obtained up 10 the date 0i our auditor's repod. Howevef, futlfe events ot

:ind liors nay cause ne Company to cease to co']f1ue as a going corce'n
> :vaiuate the overall oresenlation, structlte and content of the financial siatements, including the disclosures, and whether the

.raicial stalements representthe underlying iransaciions and events in a manner that achieves fa t presentation

,',: rnmunicate with those charged with governance regarding, amOng olher matlers, the planned scope and timing oi the audit and

,.,:-',3nt audit findings, including any significant deficiencies in internal controlthat we idenlity during our audit'

,,,: .s. provide those charged with governance wilh a statemenlthat we have complied with relevant ethical requirements regarding
1:e:€rdence, and to communicate with them a{l relationships and othel malters that may reasonably be thought to bea. on our
-,:E:4- rcence, aod where applicable, related safeguards.

:-.- :-e matters communicated with ihose charged with governance, we determine lhose matters tha{ wefe of most significance in the

:,--. .,.,he financial stalements of the curreni period and are theteiore the key audit malters. We describe these matters in oilt audllols
-=&.: -niess law or reguiailon precludes public disclosufe about the matter or when, in extreme y rare ckcumstances, we deterrnjnelhat a
-::; should not be;ommunicated in our reporl because the adverse consequences of doing so would reasonably be expected t0

:,-:.e -ir'r ihe public interest benefits ofsuch con]n'lunicalion.

l€9ort on other Legaland Regulatory Requirements

- 3:=.aanc€ with the Companies Act 1994, the Insurance Acl2010, the lnsurance Rules 1958, the Secunties and Exchange Rules 1987

T: =:vanl notifications issues by Bangladesh Securiiies and Exchange Commission' we also report that:

: We have obiained all the info.mation and explanations which io lhe best of our knowledge and belief were necessary for the
pufpose olouf audit aod made due veriiication thereof;

: n our opinion, proper books oi accounts, records and othef statutory books as requited by law have been kept by the
Company so far as it appeared irom our examinations of lhose booksl

: The Company management has followed relevant provisions of laws and rules in managing lhe affaiF of the Company and
proper books of accounls, recofds and other statutory books have bee0 properly maintained and (where applicable) proper

returns adeqlate fo. the purposes of olr audit have been received from branches not visited by us;
: As per seciion 63(2) of the Insurance Act 2010, in our opinion to the best of olr knowledge and belief an according lo the

iniormatjon and explanation given io us, all expenses of management whefever incurred and whether ncurred directly 0r
indirecty, in respect of insurance business of the company lransacted in Bangladesh during the year undet rcport have been
duly debited to the related Revenue Accounb and lhe Statement of Comptehensive Income of the Company;

- W;repod that to the best of our infomation and as shown by its books, the company duing the year under report has not paid

afy person any mrnmission in any form, outside Bangiadesh in respect of any iis business re-insufed abroad,
. Th; Staiemeni oi Financial Position, Statement of Comprehensive Income, Profit and Loss Appropriation Accouni, relaled

Revenue Accounts, Slatement of Changes in Equily and Slatemenl of Cash FJows of the Company togethef with the annexed
notes dealt with by the reportare in agreemeniwiih the books ofaccount and relurnsi and

: r The expend itu fe was incurred for lhe purpose of lhe Company's business

G.
:r= l 'aha 12b Apfl l ,2021

G. KIBRIA & C0,, Cha.teted Accountants
DVC: 21 04270392AS833072

! -l'.",ea GKCI2A 211N248

A.K. Gulam Kibriai FCA (f39
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Amount Iaka)
2020

Amount 0aka)
20'19

385,879,205
\215,218 .7 21)

t2,!

(77,811

46,351,398

327 ,937 ,755
(197 837,596)
(93,203,177)
(67 ,121 ,117)

147,790,3521

Irro q 1o\

(229,519)

(8,692,060)
2,742306

751
42,761,246

t (ro.roi 3rdjl
(20,401,390)

17

{17,28s,049)

25,720,489
455,s23,029
481,243,518

(22,314,155)

477,837,185
455,523,030

(1.1s)1 . 1 6

Chairman

/f-Ntr*d,
(K M Alamgir) (\

Director Chief Executve Officer (C.C)

Dated: Dhaka
12th Aptil,2021

G -ruq
G.KIBRIA & CO.

CharteredAccountants 
v

92AS833072

CONTINENTAL INSURANCE LIMITED
STATEMENT OF CASH FLOWS

As on December 31, 2020

Particulars

CASH FLOW FROM OPERATING ACTIVITIES:
Coilection from Premium & oiher Income
l\y'anagement Expenses
Claims
Agency Commission
Income Tax Paid or Deducted
Net Cash lnflow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES:
Purchases of Fixed Assets
Sale of lvotor Vehicle
Sale of building
I'iet Cash used in Investing activities

Cash flow from financing activities:
Dividend Paid
Net Cash Outflow from Financing Activities

D I'let lncrease / Decrease in cash flow (A+B+C)

E opening Cash & Cash Equivalent

F Closing Cash & Cash Equivalent (D+E)

Net Operating Cash Flow Per Share -Restated ( Note:23.00)
The annexed notes form an inteoral oart of these Financial Statements.

Ref GKC|N20-211248
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1.00

2.00

2.01

(iD

CONTINENTAL INSURANCE LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 30 JUNE 2(}2O

ldeal Trade Centre (7th floor),
102, Shahid Tajuddin Ahmed Sarani, Tejgaon, Dhaka-1208

BACK GROUND AND ACTIVITIES

Continental lnsurance Limited was incorporated as Public Limited Company on 12 December 1999 under ihe Companies Act, 1994
having registered office in Bangladesh. The Company obtained permission to commence Insurance business from Chief Controller
of Insurance, Directorate of lnsurance, Govemment of the Peoples Republic of Bangladesh on February 2000.The principal place of
business of the Company is at ldeal Trade Centre (7th Floo4, 102, Shahid Tajuddin Ahmed Sarani, Tejgaon, Dhaka-'1208,
Bangladesh which is also the registered office of the Company. The Company is engaged in General Insurance business within the
meaning of Insurance Act.; 1938 subsequent amended Insurance Act, 2010 . The Company went into public issue during 2007 and
its shares are listed with Dhaka Stock Exchange and Chittagong Stock Exchange

SIGNIFICANT ACCOUNTING POLICIES & RELEVANT INFORMATION:

Basis of Preparation of Financial Statements.

The financial statements have been prepared on a going concem basis under historical cost convention and in accordance wiih the
requirements of the schedule to the Securities and Exchange Rules 1987and Insurance Act. '1938 as amended and the
lnternational Accounting Standards as adopted by the lnsiituie of Chartered Accountants of Bangladesh particularly with regard to
disclosure of accounting policies and relevant information in financial staiements as well as accounting for property and
depreciaiion thereon and ihe valuation of investments. Details of IFRS compliance is included in Annexure F
The insurance Act, 1938 and amended Insurance Act, 2010 has prescribed formats for presenting accounts, accordingly the
Balance Sheet has been prepared in the format I Form-A ], set out in part I ofthe First Schedule, the revenue account of each class
0f business in the format [Form-A] given in part ll of the Third Schedule, Profit or loss And other Comprehensive Income and Profit
& Loss Appropriation Account as per format [Form-B and C] prescrjbed in ihe pari-il of the Second Schedule, other disclosure
requirements are fully followed.

The accounts have been prepared on accrual basis of accounting

Tlre cash llow statement has been prepared under direct method as per requirement of Securities and Exchange rules 1987.

Last years igures have been reananged wherever necessary for comparison purposes.

Public Sector Insurance Business:
lnsurance Premium relating to the Public Sector Business have been incorporated into Accounts for the 3rd & 4th quarter 2019 and
1st & 2nd quarter 2020.

ReJnsurance Accounts:
While preparing the Revenue Accounts necessary adjusiments in respect of re-insurance ceded in Bangladesh have been duly
given.

Reporting Currency:
The financial Statements are presented in Bangladesh currency (Taka) which have been rounded off to the nearest Taka.

Fixed Assets:
Fixed Assets are stated at cost less accumulated depreciation. Depreciation on Fixed Assets has been charged irom the date of
acquisitior on reducing balance mehod at the rates varying from 10% to 25% depending on the estimated useful life of the assets
consistentwith the past practice. The rates of depreciation are furnished below:

(iiD

{iv)

2.02

2.03

2.05

2.06

Re'|. GKC/N2} 21l2ag



2.49

Cateqory of Assets Rate of DeDreciation
Furniture & Fixture 10v"
0filce Decoration lQYo
Buildings 10%
offlce Equipment 150/a

Electrical Eouipment 150/a

[,4otor Vehrcles 20v"
0ther Assets 25%

2.07 lnvestment:
Investmeni are stated at their acquisition c0st for Govemment Treasury Bond and interest received at Balance Sheet date have
been accounted for and investment in share has been shown at fair value.

2.08 Stock:
Stock of printing materials has been valued at cost or realizable value whichever is lower.

Classified Summary of AsseG:
The value of all asseis at December 31, 2020 has been shown in ihe Balance sheei and in the classified summary of assets on
form "AA" annexed with the report have been reviewed and ihe said assets have been set lorth in the Balance Sheet at amount not
exceeding their realizable or market value in aggregate.

Taxation:
lncome Tax Assessment of the Company has been completed up to Assessment yea( 2006-2407 & the assessment Year 2007-
2008, 2008-2009 , 2009-2010,2010-201 1 , 2011-2012 , 2012-13, 2013-14, 2014-15 , 2015-16, 2A16-17 , 2017 -2018 , 2018-2019 &
2019-2020 has been under process. Details Break-up have been shown in the Annexure-B.

Provision for income tax has been made @ 37.5% as per Income Tax Ordinance 1984 and subsequent ammendments made
thereto and Finance Act 2020 of the prolit made by the Company considering taxable add-back of inmme and disallowance of
expenditure. A reconciliation betlveen tax expense and the product fo accounting prollt multjplied by applicable iax rate is provided
in Note-9.02 io the financial statements in line with paragraph 81 (c) ol IAS 12.

Earnings per Share (EPS):
The Company calculates Earnings per share (EPS) in accordance with the "lnternational Accounling Standards (lAS-33)", Wfrich
was adopted by the lnstitute of Chartered Acmuntants of Bangladesh (ICAB). ln ascertaining eaming per share reserve for
exceptional loss also incorporated after making provision for tax on the reserve.

Resewe for Exceolional Losses:
The Company set aside 5.6% if the net premium income (Tk '1,80,00,000f) of the year as Reserve for Exceptional Losses to cover
the liabilities for Insurance claims and other unforeseen losses. This is in line with Paragraph 6 of Fourth Schedule of lncome Tax
ordinance 1984.

Revenue, Claims and and Expense Recognition:
1. Premium lncome
Revenue are generated from premium income received against the insurance policies and by adjusted the deposii premium
received against cover note and after adjustment re-insurance cost. Premium income is recognzied in the year in which the policy is
issued. Re'insurance premium are deducied from the gross premium to present the net premium income from insurance business.
2. Re-insurance Commission
Re-insurance commission are recognized as revenue over the period in which the related services are pedonned.
3. Interest and Dividend lncome
lnterest on FDR, STD Accounts and Dividend Income has been duly credited to the Statement of Profit or Loss and
Comprehensive lncome.
4. Gross Benefit & Claims
General insurance and health claims include all claims during the year paid ouistanding at the reporting along with Ielated claims
handling costs that are directly reiated to the processing and settlement of claims, a reduction for the value ol salvage and other
recoveries, and any adjustments to claims outstanding from previous years.

2.1

2.11

2.12

2.13

Ret GKCIN2O-211248



1 a i

L t a

2.16
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5. Reinsurance Claims
Reinsurance Claims are recognized when the related gross insurance claim is recognized when the related gross insurance claims
is recognized

Reserve for unexpired risks:
Before aniving at the surplus of each class of business necessary provision for unexpired risk have been created @ 40% on all
business except Marine Hull & Aviation Business for which the provision was made @ 100% on net premium for the year under
audit. During previous year provision for unexpired risk had been created @ 40ok all business except l/arine Hull & Aviation
Business.

Employees' Benefit Plan:
The company has been introduced Employees Contributory Providend Fund, Workers Profits Participation Fund, Leave
Encashment, Gratuity etc. The Company's gratuity scheme is an unfunded scheme and lhe fund is in the process of getting
registered with ihe NBR. Cunently the Company pays gratuity on a case by case basis and the amount paid is expensed in the
statement of prolit & loss. Afler registration with the NBR, the Company will calculate the iund liability and make ihe necessary
provision.

Employees Details:
During the year under review 386 employees are employed for the fuli time. Information of the employees are given bellow:
Number ofemployees recejved salary more than Taka 3,000/= per month : N/A

Deferred Tax:
As per IAS-12 defened tax liabilities are generally recognized for all taxable temporary difference. Accordingly tax liability is created
& provided in ihe Profit & loss Appropriation Account. Computation has been made in note no-10.

Accounting for Lease for Office Rent (lFRS l6 Leases)
Continental lnsurance Company as a leasee, remgnizes Right-ot-use (ROU) asset representing its right to use underlying leased
assets and corresponding lease liability representing its obiigation to make lease payments for office rent agreements with effect
from 01 January 2019. The ROU asset and lease liability are recognjzed in the financial statements considerjng the incremental
bonowing rate.
The ROU assei is depreclated using straight-line method from the beginning to the end of the useful life of the RoU asset or the
end of the lease term. The lease liability is initially measured at the present value of lease payments that are adjusted for monthly
payments. Details for lease liability and ROU asset are provided in Note 17. Lease payments are recorded t0 Profit and Loss
Account as Deoreciation and Finance charoes. Details of renial exoenses are included in Note 21.

Use of Estimates and Judgements
The preparation of financial statements require management to make judgements, estimates and assumptions lhat affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates. Estimates and undedying assumptions are reviewed on an on-going basis Revisions to accounting estimates are
recognized in ihe period in which the estimates are revised in any future periods effected.

Related Party Disclosure:
The Company, in normal course of business, carried out a number oftransactions with other entities that fall within the definiton of
related party contained in IAS-24: Related Party Disclosures. All transactions involving relating parties arising in normal course of
bus;ness arc conducted on an arm's length basis at commercial raies on the same terms and conditions as applicable to the third

2.19

Details ofthe related oartv disclosures are orovided below:
Name of the related Parties RelationshipNature of Transaction Premium Oulstanding Claim
Anika lntemational Director lnsurance Business 1 ,2U.610 560,000
Klransons Textile Ltd Director Insurance Business 68,050
Khansons Holdinqs Ltd Director Insurance Business 96,000
Khansons Lines Ltd Director lnsurance Business 57 ,037
Promozen Shiooina Lines Director lnsurance Business 2,817,068 235,000
Bahadurpur Shippinq Lrnes Director Insurance Business 1,403j24
Lira Polymer Industries Ltd Director lnsurance Business 2,925,990
Lira lndustrial Enterprise Lid Director Insurance Business 7,209,739 101,800
Lira Doors Ltd Direcior lnsurance Business6lRl,4 \ 2,560,404 109 500
Total Taka. {o\\8,372,022 1,006,300

clN20-21t24A
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As at 3'l-Dec-20 As at
BOT

-10 SHARE CAPITAL

Authorized Capital:
50 000,000 Ordinary Shares of Tk 10/ each

lssued, Subscrib€d and paid up Capital:
Details are as followsl

m
RESERVE FOR CONTINGET.{T ACCOUNT:

A. Profit & Loss Appropriation account {Undistributed proit upto Balance Sheel date)
B.General Reserve
C. Shafe Fluciuation Fund
D. Reserve for Exceptionai Losses: Note 4.01
E..Fair Value Adjsulment
E..Reserve on Disposal of building
Total Rese.ve for Co ntingent Account

Reserve for Exceptional Loss
Opening Balance
Add: Reserve during lhe yeari
Total Reserve for Exceptional Loss

6,000,000,000

400,051,070

348,419,480

42,898,131
5,000,000
8,288,246

276,064,160
( 1 4 , 1 4 1 ,

348,4'19,480

6,000,000,000

-362,858,1 20

321,528,720

39,921,572
5,000,000
8,288,246

258,064,160
(20,055,592)

of Shareholders:

Particulars No. of
Shareholders

% ofholding 2020 2019

iponsor s hareholde|s 12,906,119 32.26% 129,061,190106,148,320
Public Shareholdets 2'1,828,168 54.56% 218,281,680 190,365,160
lnslrtulion Shareholders 5,210,820 13 18% 52.708.200 84.487.540
Total: 40.005,107 't00.00% 400,051,07038r,001,020

Classification of shareholders as per their holdings as on December 3'1, 2020

Class Interval No. of shares
No of

shareholder
% of Total
holdinq

% of Total paid

uD caoital
100000-500000 39,044 0.30'/" 0.10%
500001-1000000 7,769,586 9 60.20% 19.420/"
000001.1500000 3.587.516 3 27.80% B 97%
500001.2000000 '1,509,973 11.70"/" 3.17%

Iotal 12,906,119 14 100.00% 32.26%
Public

Class lnterval No. of shares
No of

shareholder
% of Total
holdino

% ofTotal paid
uo calital

001,5000 4,764,059 21.83V" 1.91%
5001 10000 3,260,258 433 14.94% 8.15%
10001-50000 7.456.694 364 34.16% '18.64%

50001.100000 2,268,382 31 10.39% 5.67%
100001 1200000 4,078,775 14 18.69% 10.20%
Iotal 21,828,168 4,94:' 100.00% 54.s6%

GKCtN2A-21 D4A

-r-58f64-,oo][-r{s.o6d-160]



BALANCE OF FUND &ACCOUNT:

Fire insurance business account
l,{arine insurance business account
l\,4otor inswance business account
l\,lisc. insurance business account
Total Balance ot Fund

DEPOSIT PREMIUM:
The above balance represents ihe premium and starnp duiy
2420.

12,511,235 1,642,057
received agarnstcover notes iorwhich poJicies have nol yet been issued with n December3l,

130,966,319

33,423,135
67,175,723
23,274,519
7

99,4s6,479

ESTIMATED LIABILITIES IN RESPECT OF OUTSTANDING CLAIMS WHETHER DUE OR
II,ITIMATED:

Fire lnsurance Busrness
Itlarine losurance Eusiness
Llotor lnsurance Business
N,liscellaneous Business
Totrl Outstanding Claims due or Intimated

AMOUNT DUE TO OTHER PERSON OR BODIES CARRYING ON INSURANCE BUSINESS:

Opening balance
Additions du ng the year:
Paid during the year:
TotalAmount dueto other bodies carrying on Insumnce Business

SUNDRY CREDITORS

VAT on lnsuGnce Premi!m
Audit iees Payable
lncome Tax deductron at source
VAT DedJction at Sou'ce
Providend Fund Payable
Cash Credil Facllities
Unciaimed Dividend
Income tax Payable
Gfatuity Payable

Received against Ca. Purchase Scheme
Prcvision for lfcentive bonus
Provision for Agency Commission
Total Sundry Creditors

Cash Credit Facilities
Name of the Bank
NCC Bank,lt loghbazar Branch,Dhaka
NCC Bank ,Moghbazar Branch,Dhaka
Total Cash Credit Facilities

lncome Tax Payable
Net Profit before Tax
Less:

Reserve ior exceplional losses
Interesl frcm Governmeni Treasury Bond
Gain from Share trade
Div dend income
Gain from sale of Car
Gain from Dlsposal of building

Taxable Business lncome
Tax Rate
Corporate Tax on Business Income [A]

1,551,601 1,922,855

r,551,601 1,922,855

172,34s,393 212,741,781

Note-9.01

Note-g.02

14,803,901

4,862,526
1,055,750

476,347
254,887

2,658,539
25,465,244
1,005,760

97,084,219
4,123,883

24,220,385
1,788,515
4,500,000
4

172,345,393

7,441,236

2,278,765
2,343,923
2,131,163

687

4,594,172
926,500
833,093

1,319,507
1,300,798

90,523,706
2,357,098

79,832,922
4,682,383

20,134,417
1,741,186
4,500,000

2t2.741.781

IulC No.
A,/C. 0011 0120011779
A/C. 0011-0120013697

25,465,2U 90,523,706

81,799,350
19
18,000,000

756,373
719,537

62,263,440
37.50%

23,348,790

88,506,770

10,000,000
2,201,85A

881,303
1,046,154

472

30,040,991
37.50%

11,265,37'1

GKAN2A 21/244



Corporate Tax on Other Source of Income [Bl
Tax against Divldend (20%)
Tax on Shae Trade (10%)
lax on gain on Sale of Car (15%)
Tax on Disposaiof building

Total Provision for Corporate Tax for the year lA+Bl

Income Tax Payable:
opening Balance
Add: Provision for Taxation fo. the year
Less: Paid during the year lJ/S 74
Less: Payment ofAdvance lncome Tax U/S-64
Total Tax Payable

DEFERRED TAXES

Written down value ofFixed Assets as peibalance sheet
Writlen down value ofFixed Assets as per tax base
Taxable temporary difierence
Iax Rate
Cunent year Defened tax liabilities

Lsssi Opening Deferfed lax liabilities
Deferred tax adjustment

INVESTMENTS

GOVERNMENT TREASURY BONO

SUNDRY DEBTORS

Advance Salary
Advance Omce Reni
Advance againsl Expenses
Advance lncome Tax
Secutity Deposit
Premium against HullBusiness & Bank Guarantee
Advance agalnsi Floor Putchases
Advance agarnsi office decoration
TotalSundry Debtors

Advance Rent

Total Advance Rent

2,247,401

13,512,773

.--*11'?fi7iq

|  13,512,773 I
| 

(5,435,5s6)l

9,374,845
37.50%

This represents lhe value of Government Treasury Eond lying wilh Bangladesh Bank as stalutory deposil required section-7(1) of lnsurance Acf1938. The
Company is cunently working to,,vards updating their lnvestment Policy and restructuring their investments io bring them in line with SR0 No. 353-lawi 2019
dated 14 November 2019 lssued by the IDRA.

37,857,987

63,416,574

25,558,587

37,857,987

180,223,193

165,239,039
{44,942,707)

861

289,066,953 239,8'16,849

Advance against rent relates to advance paid for oflice renl of branch offices in different locations of the counlry. The balance 6 Tade up as follows:
openinsbatance t--i0-rr4-:l| l--l17l6'oit6l
Add:Advance paid dling the year | 890 159 I | 708,000 |
Less: Adjustment during the year | (916,53t1 | (929,854)l

'10,967,866 't0,994,242

231,s45

3,515,567

INVESTMENT IN SHARE
The above amornl reDresent the Invesiment in Shares which ls shown al fairvalue. Details are shown ln Annexurc'D.

AMOUi.IT DUE FROM OTHER PERSON OR BODIES CARRYING ON Ii'ISURANCE BUSINESS:

Opening balance
Less: Adiusiment during the yeaf
Add Dudng the year
Total Balance due from Other Insurance Bodies

164,971,368

Note 13.01

f 
----'sqso-tlf --ioc-r3-l

|  
?5637l l  

" i , ' l
I r.ero,oqo I

23,580,335

23,580,335
I6

97,084,279 79,832,922

2,657,923

7,087,795
37.50%

_________],657_pn ________1ll!,567

{3,515,567) (2,446,707)
{857,6.14) 1,068,860

62,857,987

25,000,000

8,267,819
10,967,866
46,188,003
48,539,135
1,196,122

119,823,521
30,000,000
24.A84.487

151
10,994,242
51,413,383
33,961,369
3,522,664

116,773,967
15,000,000

239.816.849

GKC|N2I 21244

10,967,866 10,994,242
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CASH ANO CASH EQUIVALENTS

Fixed Deposii Recerpts
C!rtent & STD Accounts
Cash in hand
Stamp in hand
Total Cash and Cash Equivalents

Fixed Deposit ReceipG
AB Bank Ltd.
Agrani Bank Ltd.
AlArafa lslami Bank Ltd.
Bangladesh Comrnefce Bank Ltd.
Bangladesh Development Bank Ltd
Bank Asia Ltd.
BD. Krishi Bank Ltd.
BRAC Bank Ltd.
Cily Bank Ltd.
Dhaka Bank Ltd.
Dltch Bangla Bank Ltd
Eastern Bank Lld.
Exim Bank Lld.
First Securiry Bank Ltd.
Habib Bank Ltd.
lFlC Bank Ltd.
lslami Bank Bangladesh Ltd.
Jamuna Bank Lld.
Janata Bank
1\,,lercentile Bank Ltd.
l\4odurnoti Bank Ltd.
lVutual Trust Bank Ltd.
National Bank Ltd.
NCC Bank Ltd
one Bank Ltd.
Premier Bank Ltdi
Prime Bank Ltd.
Plbali Bank Ltd
Rajshahi Kdshi Unnayan Bank Ltd.
RupaliBank Ltd
Shahjalal lslami Bank Lid.
Social lslamiBank Ltd
Sonali  Bank Ltd.
South East Bank Ltd
Standatd Bark Ltd.
Trust Bank Lrmited
Uniled Commefcial Bank Ltd.
ljttara Bank Ltd.
Lanka-Bangla Finance Ltd
Commercial Bank of Celon
IDLC
lslaml Finance & lnvesimenl Ltd.
Fl|st Lease Flnance & lnvesiment Ltd
lvleghna Bank Llmited
t.lnion Bank Ltd.
IPDC
Soulh Bangla Bank Ltd.
NRB Bank Limrted
NRB Commercial Bank Ltd.

FIXED ASSETS

48't,243,518 455,523,029

Note 14.01

390,000,000

{28,480,955

| 3eb.ooo.ooo I I 3eo.ooo.ooo I
I  i i .653 ,63 / l l  4e63e3oo l
I  t t .66r . i rc  I  I  13.543150 |
I  r .925.126 I  |  2 ,J403i9 |

481.243.518 455,523,029

4,900,000
14,800,000
3,700,000
2,000,000

24,050,000
1,500,000

2,500,000
12,000,000
3,300,000
1,000,000

15,500,000
2100,000
1,500,000

18,500,000
18,850,000
7,800,000
5,200,000

14,400,000
2,500,000
3,500,000
7,400,000

73,45A,n2
4,500,000
8,800,000

16,900,000
9,000,000
5,100,000
2,000,000
9,300,000

16,149,768
1,300,000

10,250,000
12,400,000
8,000,000
9,000,000
4,700,000
1,400,000
1,000,000

200,000

2,000,000
4,500,000
2,350,000

500,000
6,000,000
1,500,000
4

396,000,000

120,804,880

,000
4,900,000

11,300,000
3,700,000
2,000,000

17,050,000
1,500,000
2140,625

500,000
12,000,000
3,300,000
1,000,000

15,500,000
2,100,000
1,500,000

18,500,000
20,350 000
7,800,000
5,200,000

14,400,000
2,500,000
3,500,000
8,700,000

69,818,775
4,500,000
8,800,000

19,900.000
I000,000
5,100,000
2,000,000
9,300,000

17,140,600
1,300,000

10,250,000
13,600,000
8,000,000
8,500,000
4,700,000

900,000
1,000,000

200,000
2,500,000
2,000,000
4,500,000
2,350 000

500,000
5,000,000
1,000,000
4

I 

Thrs fepresents the written down value oi the fixed Assets as on 31 0....0"t, ,o,n tffi$d assels have been shown in the Annexure-A

/It'l""^*^)?))
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- -16.00 
Leases {lFRs 16)

I The Corn pany applied IFRS 1 6 Leases for the iircl time on 1 .l an uary 201 I The nature and effect of lhe chang es as a resu I of adoption of this new

- accountina standard is described below

A Lease ig defined as 'a contract, or pad 0f a contract, lhat conveys the right t0 use an asset (the undedying asset) ior a pefod of lime in exchange for

I consideraijon. Previously the Company used to charge the consideration pald in its books as rent expenses. IFRS 16 rntrcduced a si0gle, on balance sheet
accountinq model for leases. As a result, the Conrpany as a lesse€, has recognlsed dght of lse assets represenling its ights to lse lnderlyifg assets and
lease tiabiiities represenling its obligalion 10 make lease paymenis. Th€ Company applied IFRS 16 on 1 January 2019 for the existng lease coftracts.

I The Company has oifice rent agreefltents for thelr head oflice afd branch offices which are classiiled as operat ng eases, which under FRS 16 are rcqutred
- lo be recognised on the C Ls staiement of linanciai position. The falure and timing of expenses related to those eases has changed as IFRS 16 replaced

the slraighlline operating ease expense (as per IAS-17)with a amoftization cha€e for the rightof use assets and inlerest expense on lease liabilities.

I Right-of-use Asset
- The Company recqnises rghfof-use assets at lhe commencerTrent daie of the lease (.e., the daie the underlying asset s available lor !se). Righfof {lse

assets are measured atcost, less any accumulated depreclation and mpairment osses, and adjusted forany remeasuremenl of lease llabili|es The cosl

I of right-of-use assets includes the amount of lease liabilities recognised, initial direct cosG incurred, and lease payments made at or beiore the
I commencement date less any lease incentives received.

- 
Lease Liabilities
Atthe corn mencemenl d ate ofthe lease, Alt4SL recognises lease llabiilles measured at the ptesent va{ue of ease paymenls lo be made over the lease

I brm. There are no obtigatory extension clauses in lhe rertal agfeements. n calculating the present value of lease payments, AIVISL uses the increm€ntal

- borrowing rate (lBR) at the lease commencement date due lo the reason that the ntefest rale of implicit in the lease is noi avarlable. The IBR lof CIL was
calculated at 9% which is line with the sigle-digit lendtng |ate guidelines issued by Bangladesh Bank.

38,817,206

I Risht - of- Use {ROU)Asset
- Opening Balance of Rightof useAsset ----1fin@1

Add: Addiiions during the cuffent yeaf I 9,858,666 | I 38,817,206

r- Less: Renlal Expense ' ROU Asset Ar.o.tizaiion I (17,139,072)l I (15,073,939)
I ROU Assetas atYear-End 16,462,861 23,743,267
-

Lease Liability
- Opening Balance of Lease Liability

I Add: Addilions dunru the current year
= Add: Rental Expense - Lease Obllga|on Interest

Less Rental Payment ior the year (Exc uding VAT)- Annexurc E
- Lease Liability Balance as at Year-End
-

I

T
T
T
t
r|
t
|t'o*''*'o't'''o"

23,7 43,267
9,858,666
1,625,634

18.764
16,462,861

38,817,206
B17,369
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17,00 INTEREST, DIVIDENDS & RENT

17.01 lnterest lncome
lnterest on STD
Interest on Fixed Deposits
Interest on Govt. Treasury Bond
Total Interest lncome

17.02 Dividend Income
Alif Industries Ltd
Anwar Galvanizing Limited
Bashundhara Paper Mjlls Lirflited
Intraco Refueling Station Limjted
BBS Cables Ltd
CVO Petro chemicals & Relinary ltd
Eastern Cables ltd
Esquire knitwear composite mills lid
l\4onno Ceramic lndustries ltd
New line Clothing ltd
Runner Automobiles ltd
Northern jute manufacturing co. ltd
Silco Pharmaceuticals ltd
a^^or ta .h  lnd , ,c i r io .  I  id

IDLC Finance Ltd
Uttara Bank Limited
SK lrims & Industries Limited
VFS Thread Dyeing Limited
Aman Cotton Fibres Limited
Khulna Power Company Limited
Lafarge Holcim Bangladesh Limited
Total Dividend Income

'17.03 Gain from Share Trade

17.04 Gain from Car Sale

17.05 Gain from Disposal of Building

18.00 REVENUE ACCOUNTS

The Details Break-up of the Revenue Accounts have been shown in the Annexure-C

19.00 DIRECTOR'S FEES

The aggregare amount of tk.'10,91,200/ was paid to the director of the company on account

For the Year
ended 3l-Dec.20

BDT

24,401,953

686,158
20,413,125

166.760

92,87 4,052

1,091,200

90,942,391
21 ,579,412

258,'196
1,272,706
2,089,709
1, '145, '158

889,802
4,137,761

756,373 881,303
- 1,979,008
- 44,336,472

or Ine tear
ended 31.Dec.'19

BOT

95,000
23,344
21,482
2,667

227 ,500
532,000

1,008
4 222

12,846
21,000

105.485

52,280,964

1,272,000

,570

75,134,051

l----1?rnr1
| 24,516,7e3 I
|  2 ,201,850 |

26,891,114

of board meeiing during the year under aud

136,425,370 131,043,95420.OO MANAGEMENT'S EXPENSE

Salary & Allowance
Offlce Rent
Traveling TIVDA
Conveyance
Gas, Water & Eleckicity
Office lVaintenance
Car Maintenance
Car l\,4aintenance- Fuel

Ref GKC|N2' 211248

18,27 5,A04
394,132

1,372,398
2,525,132
1,531,897
1 ,27 4,910
4,130,828

20,000
'11 ,510

4,101
298,755
13,500
2,254
7 ,206
5,000
1,216
3,319

219,986
60,690

Note: 20.01
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Entertainment
Seminar & Training Exp.
Bank Charge
Printing
Stationery
Paper & Periodicals
Postage & Stamp
Telephone, Telex & Fax
Insurance Premium
Co-lnsurance Service Charge
Software SeMce Charge
Branch lVanager Conference

Sadharan Bima Corporation (PSB)
Total Managemeni Expense.

20.0'l Office Rent
Rental Expense - ROU Asset Amortization (Note 1Z)
Rental Expense - Lease Liability Interesi Expense (Note 17)

VAT on Rental Expense
Total Rental Expense for the Year

20.02 Allocation of Management Expense
Particulars
Fire
Marine Cargo
ivlarine Hull
Motor
lvliscelenous
Total Management Expense

20.03 Limitation of Management
ll4anagement Expenses-Revenue
Management Expenses-P&L except Depreciation
Total Actual l\4anagement Expenses [A]
Allowable Expense [B]
Variance -Favourable (B.A)

4,686,825 5,803.182
i36-I2*7f 'tu1.0=4-3StT-

I--TLlmzl fTo-zl*tl
| 1,625,634 | | 817,369 |

18,764,706 15,891,308
2,814,706 2,383,696----21-fr 

ifr T-18-77s"0-0[

485,842
84,670

560,842
1,605,2'1 6
1 111 't'11

178,825
644,829

2,702,832
1,282,309

4 1 6 , 6 1 1
30,000

681
,772

10,844,072 3,883,655

5'10,736
6,858

505,320
1,756,887
1,231,777

137 ,367
623,534

2,872,936
1,042,007

117 ,017
30,000

56,556,678
42,523,764
6,773,258

17 ,693,452

64,407,02s
31,073,419
3,726,672

16,256,677
15.580.161

[-156T155z01 l- ItrdFstl
|  27,571,061 |  |  30387,981 I'163,996,431

174,840,503
161,431,935

165,315,590

Fire Business 150,000,00035% 52,500,000
Balance 69,'187.96633% 22,832,029
Total Fire Business 219,187,966 75,332,029 56,556,678 10,608,504 67,165,182

Marine Business 150,000,00026% 39,000,000
Balance 96,568,905250k 24,142,226
Total Marine Business 246,568,905 63,142.226 49,297,022 11,933,717 61,230,739

Ref. GKCINZO 211248
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*.The P & L lVc Expenses of Tk.2,75,71,061 (Total P/L Expense excluding Depreciation ) has been allocated on the basis of Gross
Premium Income.

Key Management Compensation

rn accoroance 17, we have included detailed related to key management compensation.

Executive Officer (CEO), Managing Director ([/1D)and Additional Managing
Director (AMD)

21.00 EARNINGS PER SHARE (EPS) 1.29 1.75

Earnings Per Share has been calculated basd on ordinary share outstanding no. 4,00,05,107 asatDecember31,2020. Earnings per
share as at December 31, 2019 has also been restated based on 4,00,05,107 shares. Details calculation is qiven below:

with IAS 24 Related
Details Amount
Basic
House Rent
Medical Allowance
Special Allowance
Bonus

5,386,800
2,393,400

600,000
1,080,960

957.800
Total 10,418,960

Chief

Balance forwarded to P/L Appropriation
Provision for taxation
Tax on Reserve for losses
Earnings Attribulable to Shareholders IAI
Number of Outstanding Share [B]
Net Asset Value per Share [C=A/BI

22.00 NET ASSETS VALUE (NAV) pER SHARE

Net Asset Value [A]
Number of Outstanding Share lBl
Net Asset Value per Share lC=A/Bl

23.00 NET OPERATING CASHFLOW (NOCF) PER SHARE

Net Operating Cash Flow [A]
Number of Outstanding Share IBI
Net Operating Cashflow per Share [C=A/B]

23.01 RECONCILIATION OF OPERATING CASH FLOW
Net Profit
Add: Depreciation
Less:Profit of l\4V
Less: Profit of House
Prov. For Income Taxation

Changes in Current Assets
Changes in Balance of Fund
Change in Share Fluctuation Reserve
Changes in Current Liabilitjes

81,799,350
(23,580,335)

88,506,769
(14,581,632)

Net Asset Value Per Share has been calculated basd on ordinary share outstanding no. 4,00,05,'107 as at December 31, 2020. Net
asset value per share as at Decembel3'1, 2019 has also been restaied based on 4,00,05,107 shares. Details calculation rs qrven

(6,750,000) (3,750,000)
51,469,016 70,175,137
40,005,'107 40,005,107

1.75

19.84 18.70

19.84 18.70

46,351,398 (47,790,353)
40,005,107 40,005,.107

1 . 1 6 (1.1e)

793,845,550 7 47 ,904,7 40
40,005,107 40,005,107

1 . 1 6  ( 1 . 1 9 )

Net Operating Cash FIow Per Share has been calculated basd on ordinary share outstanding no. 4,00,05,.107 asatDecember3l,
2020. Nei Operating Cashflow per share as at December 31, 2019 has also been restated based 0n4,00,05,107 shares. Details

66,124,610
(36,012,793)
31,509,840
5,914,202

(21,184,462)

24,806,171
(30,750,894)

\17 ,451 ,370)
(s7,593,042)

88,506,770
I,520,264

(1,979,008)
(44,336,472)

Rel. GKCIN2O-Z1124a

____iq$1.,!97 ____31299&q
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24.00

25.00

26.00

27.00

28.00

No single transaciion of l/iscellaneous expenditure exceeded Tk.5,000.

All paid up shares have been fully paid up in Cash.

There was no bank guarantee issued by the Company on behalf oftheir direclo|S.

Auditors were paid only statutory audit fee duly approved by the Shareholdefs in the last AGM.

There was no capitalwork in progress at the end of the Accounting year.

No expenses were paid as Royal{y and Salary to Technical Experts etc.

During the year the Company was not enlefed inlo any agreement with the third party.

There was no capital expenditure commitment as al 31sl December 2020.

There was no claim against Company, which was nol acknowledged as debt otherthan normal co!rse of business.

There was no credilfacility available to the company under any contract avaiied 0f as on 31st December 2020 other than trade credit
available in the ordinary course 0f business which has akeady been disclosed in the Finarcjal Statemenls

There was no eventoccured after Ealance Sheet date, which might effect financiai position of the Company as o0 Balance Sheet date.

FOREIGN EXCHATIGE EARNED
No other income included consultancy fee, royalty, technical expert and prcfessional advisory fee, interest, etc. was incuned or paid in
foreign curencies.

SEGMENT REPORTING
As there is single business and geographic segment within the company operates as such no segment repoding is felt necessary
BOARD MEETING ATTENDANCE STATUS OF DIRECTORS

Sl:No: Name of Directors Position
Meetings
Attended

01 A.K l\.1 Azizur Rahman Charnnan & Drrector I
02 Mr. lmtiaz Bin lvusa Vice Chairman & Director 7
03 Mrs. Bulbul Jaynab Akter Director 3
04 I/r. Syed l,lohamnrad Abu L4ohsin Director 12
05 [,{IS. Dolly lqbai Director
06 i/s. Faiema Rashid ior [/r.Tehsin Rashid Direclor 10
07 Mr. K.lV Alamqir Director 12
08 l\,,1r. Mohammad Yasin Ali Diector 2
09 Ms. Hasina lqbai Direclor 7
10 l\l f. Ishnad lqbal Direclor 12
11 l\y'r. Mohd. Jahangir Hussain Direcior 5
12 fvlr. Abrar Rahman Khan Director 9

[.4r. Syed Sakib Naimuddin Directof 10
llr. Salman Habib Director 4

t 3 Ms. NusratHafiz IndependentDrreclor 10
t o K.A.[,4. Haroon hdependenl Difector 4
17 [.4r. ]\ruhammad Nazirul lslarn Chief Executive Officer (CEO) 17

PROPOSED DIVIDEND
In the board melling held on April 12, 2020 the management proposed to declafe 6% cash dividend and 4olo stock Divldend for the year
2020 subject to the approval by lhe share holders in AGI\.4.

INTERNAL CONTROL
The following steps have been taken for implementalion of an effective intemal control procedure oflhe cornpany:
A strong internal control and compliance division has been fomed with a view to establish a well designated system of internal clntro,.
Regulaf review of intemal audil reports with view lo implement lhe suggestion 0f intemal auditors in respect if inlernal control technique.
To eslablish an efieclive management systern lhal includes planning, organizing and supervising c!lture in the branch as well as at l-lead
Offlce.

CONTINGENT LIABILTTY

There is no contingent liability.

- 29.00

I3o.oo
31-00

I32.00- 
33.00

r34.00

35.00
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CONTINENTAL INSURANCE LIMITED
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FORM. AA
Classilied sumrnary of Assets as on December 31, 2020

Certificale under section 7(a) and (b) of patr 1 of the Firsl schedule to the Insurance Act. 1938.
ceftified that the vaiue of all assels have been reviewed, lhe said assel have been set forth in the Balance sheet
at amounts not exceeding their realizable or market vaiue.

Notes forar the integralpad of these fi|ancial stalemenis

Chief Execulive Offlcer (C C)

Dated: Dhaka
12lh Aptil,2A21

G.KIBRIA & CO.
Chadered Accouniants

DVC: 21 04270392A5833072

Particulars Bookvalue as per
Balance Sheet MarketValue Remarks

tatutory deposii with Bangladesh Bank (Go!,t. Treasury Bond) 25,000,000 25,000,000Not Qloled in N4ad(el
Investment in Shate 37.857.987 37,857.987At lva et Value
Cash in hand 11.664 755 11.664.755Realizable ValLle
Fixed Deposits with Bank 396,000,000 396,000,000Realizable ValLle
STD & Cunent Accounts with Banks 49,639,300 49.639.300Realizable Value
Stamp in hand 1,925.126 1.925 126 Realizable Value
Amount due frcm other peFons or bodies carrying on Insurance
bustness 164,971,368 164,971,368lvlarkei Value

ling & Stationery 676,083 676,083Atcost
lnte.estAccrued 9.061.134 9,061.134l\y'arkei Value
Sundry Debtors (lncludinq Advance deposit & pre-Dayment) 289 066.953 289,066,953All considercd Good
Fixed Assels (At cost less Deoreciation) 120 804.880 120.804.880At written down value

1,106,657.586 1.106.667.586

(A.K.M. Azizui Rah-mari

amgir)

Ret GKCIN20-21 t24a
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I Annexure-D I
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CONTINENTAL INSURANCE LIMITED
Schedule of Investment in Share

As on 3'1.'12.2020

SL No. Name ofthe Company No. ol Shares
Cost Value as on

31.'12.200
Markel Value as on

31.12.2020
0'1 AB Bank Limited 210,000 4,001,080 2.668.050
02 Banoladesh Buildinq System Ltd 136,290 4.833,531 2,504,320
03 BBS Cables Limited 22.000 2.524.736 1,874,160
04 CVO PETROCHEMICAL REFINARY 57.549 9.3/1.185 6,756,555
05 EASTERN CABLES LTO 8,202 2.375.739 '1,390,239
06 Esquire Knit Comoosite Limited 199,170 8.419.714 s.238,171
07 Golden Son Ltd 29,000 1.320.129 324,800
08 IOLC FINANCE LId 65.000 s.085.397 4,121,000
09 LafarqeHolcim Banqladesh Limited 132.485 6,934,806 6,309.600
10 Sea Pearl Beach Resort & Soa Ltd 3,916 60,635 147.522
11 Silco Pharmaceuticals LimiteiJ 3,647 1.641.894 1,440,000
12 Shepherd 84,000 1 . 6 1 1 . 6 1 9 1,268,400

:onfedcem 12.000 121.202 121,300
14 [.4LDying 5,250 250,625 262,500
t , Shaihamtex 500 252,505 245,000

Naheecap 35,000 1.245.154 1,058,337
1 7 \llTot tNDs 2'1,000 662.477 638,000
1 8 Mercantileins 25,000 356.013 342,000

Capmbdblmf 49.000 488,919 422.400
20 YAMLRBBF 30,000 333,23'1 297.000
21 Crystalins 10.879 108.790 428,633

Total-Taka 1.139.888 51,999,377 37.857.987

ed GKctat2o' )1ttaq



CONTINENTAL INSURANCE LIMITED
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CONTINENTAL INSUMNCE COMPANY LIMITED
Compliance of International Accounting Standards (lAS) and and International Financial Reporting Standards (IFRS)

SL NO, NAMES OF THE IAS Standard # STATUS

iffi
js;

I  10

!ri
I'i
lil

) 26

l27
t 2 8

01
r4s
Presentation of Financial Statements
Inventories
Cash Flow Staiements
Accounting policies, Changes ;n Accounting esiimates & Errors
Events after the Balance Sheet Date
Income Taxes
Property Plant Equipment
Revenue [Should be removed - no ionger aoplicaDlel
Employees Benefits
Borrowing Costs
Relaied Party Disclosure
Accounting And Reporung And Retirement Benefits plan
Consolidated And Separate Financial Statements
Financial Instruments:Presentaiion
Earning Per Share
lmpairment Of Assets
Provisions, Contingent Liabilities And ContingentAssets
Financial instruments: Recogniiion and \4easuremeni
IFRS
lnsurance Contracts
Leases

1
2
7
8
10
12
16
18
19
23
24
26
27
32
33
36
37
39

4
t o

Applied
Applied
Applied
Applied
Applied
Applied
Applied
App,ied
Applied
Applied
Applied
Applied
Appiied
Applied
Applied
Applied
Applied
Applied

Applied
Applied
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